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March 17, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

ISSUANCE AND SALE OF THE LONG BEACH COMMUNITY
COLLEGE DISTRICT

2003 GENERAL OBLIGATION BONDS, ELECTION OF 2002, SERIES A
(FOURTH DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the Resolution authorizing the issuance and sale of general obligation bonds of
the Long Beach Community College School District in an aggregate principal amount
not to exceed $40,000,000.

The Governing Board of the Long Beach Community College School District adopted a
resolution on March 4, 2003 and determined that the District needs to borrow funds in
an aggregate principal amount not to exceed $40 million to be used for authorized
purposes.

On March 5, 2002, an election was held whereby qualified voters of the District
approved the proposition authorizing the District to issue $176,000,000 in general
obligation bonds in order to renovate, repair and replace aging facilities including
replacement of electrical and sewer systems. This is the first issuance of bonds
authorized under this measure.

Pursuant to Section 15266 of the Education Code, the Board of Supervisors is
responsible for offering the District's bonds for sale. Such bonds shall be issued in the
name and on behalf of such school district by the Board of Supervisors of the County of
Los Angeles following receipt of the district resolution requesting such borrowing.






























































































































